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tribution of mileage, by motive powers, between 1890 and 1897, are 
as follows : — 

1890. 1897. 

Animal, .... 5,661 947 



Electric, 


1,262 


13,766 


Cable, . 


488 


539 


Miscellaneous, 


711 


467 


Total, . 


8,123 


15,718 



The percentage of increase has been larger in the New England 
States than in any other portion. The number of passenger cars has 
grown from 32,505 in 1890 to 51,532 in 1897. The changes in cap- 
italization are as follows : — 



1890. 


1897 


$211,277,798 


$846,131,691 


151,872,289 


633,079,178 


363,150,087 


1,479,210,869 


26,010 


53,800 


18,696 


40,300 


44,706 


94,100 



Capital Stock, 

Funded Debt, 

Total Capitalization 

Capital Stock per mile of track, 
Funded Debt per mile of track, 
Total Capitalization per mile of track, 

It is regarded as impossible to make an accurate determination of 
earning power of street railways, because of the " disinclination of a 
large proportion of the medium sized and smaller companies of 
the country to give out statements of their earnings to the public." 
" It is merely certain that our street railways today are earning at 
least $150,000,000 gross, and it is probable that the net earnings 
applicable to a return on investments as figured by the companies 
themselves would be between $40,000,000 and $50,000,000." Tables 
are furnished, also, showing " capital liabilities per capita population, 
and population per mile of track." It may be inferred that, though 
the capitalization per mile is not as great as that of steam railways, 
the net earnings are greater. 



INDEX NUMBERS IN CORRECTION OF EXPORT STATISTICS. 



In the Statistical Tear Booh of Canada for 1896 (Ottawa, 1897 ; 
pp. 477) there is a calculation of the export trade of Canada, based 
upon the plan suggested by Mr. Stephen Bourne some years ago in 
the Journal of the Royal Statistical Society. By this plan index 
numbers are used by which it can be readily seen in what respects 
the results of the exports in several years correspond to or differ 
from each other, both as regards quantity and price. The year 
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1883 has been taken as the year of reference. Individual calcula- 
tions have been made for 63 distinct articles. The number 1000 has 
been taken to represent the value of the exports of 1883, namely, 
$87,702,000, and has been divided up into so man)' numbers as there 
were specified articles, the values of which made up the sum of 
$87,702,000. " This 1000 has also been taken as the number for 
quantity and volume, and as the index number for value of each arti- 
cle, being divided by that of price, becomes the index number of 
quantity, the total represents the value of last year's transactions as 
compared with the index of value. For example, in 1883 the ex- 
ports of coal were 430,081 tons, valued at $1,087,411 ; in 1896 there 
were 1,025,060 tons, valued at $3,249,069 ; the price per ton being 
$2.52 and $3.17 respectively, or 26 per cent higher in 1896. The 
value index of 12.3 stands for 1883, but being multiplied by 1.26 
we change it into 15.5 to represent the value, $1,359,000, which 
would have accrued had the price been the same as in 1896. Or, 
reversing the process, we divide the value index 37.1 for 1896 by 
1.26, giving 29.4, to show the value, $2,578,000, which the coal of 
that year would have realized had it been sold in 1883, and thus get 
the ratio of quantity to value for this article." 



DEFECTS IN EXPORT STATISTICS. 



An illustration of the defects of import and export statistics relat- 
ing to trade between Canada and the United States is given in the 
Monetary Times (Toronto) of November 19. By the British customs 
the imports of Canadian bacon into the United Kingdom, in the nine 
months ending September 30, 1897, were 197,719 cwts. as compared 
with 318,129 cwts. in the similar period the previous year. This 
would indicate a serious falling off. The Monetary Times, however, 
believes that this diminution did not accurately represent the trade 
conditions, and that, instead of decreased exports of bacon, there is 
reason to believe that a considerable increase has taken place. It is 
believed that the packers of Canada, instead of shipping by Cana- 
dian ports, have preferred to use the American ports. The United 
States is credited with an increase of 700,000 cwts. during the period 
in which Canada is made to appear to have lost ground. A part of 



